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You need ancillary revenue sources that pay better returns roore frequently 

than the lackluster farm rental income your roodel is now completely dependent on. 

As you well know, roost farmland is sold in private transactions to related 

parties, a- relative or a neighbor. Many of these sales are done with owner 

financing where the previous owner receives monthly payments. 

One of the biggest financial hardships for older farmers are long-term care 

costs (nursing home and hospital expenses) that deplete farmers' savings in their 

twilight years. 

I have seen older farmers "wiped out" financially and their only sources of 

income, the social security checks they receive along with the roonthly payments 

they continue to receive associated from the installment sale of their farmland. 

Oftentimes, these checks actually inhibit the farmer's ability to receive 

goverrnient assistance for long term care costs through Medicare and Medicade. 

By purchasing these installment loans from the elderly farmers, you enable 

the famer to get a lunp sum payment. The discontinuation of payments puts the 

farmers in a position to receive all government assistance for their long term 

care. 

Farmland Partners can purchase these loans at a discount from face value 

and realize 9% to 10% returns on their cash. 

Why haven't Paul Pittman, Luca Fabbri, or Jesse Hough employed this strategy 

to their income model? 

How long do you think Wall Street will allow you to continue to finance 

your dividend? 

How will you personally exit if Farmland Partners volume evaporates and 

the public learns of the 20-50 million dollar undisclosed liability my family 

stock warrants represent? To say nothing of the possible criminal liability. 

I am available for you to visit or you may contact my family at the following 

numbers. 

I look forward to hearing from you. 
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